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®UHAHCOBBIN PE3YJIbTAT MNPEJANPUATUN KA3AXCTAHA
KAK ®AKTOP DJKOHOMHUYECKOI'O POCTA

E. IpsikoH

EBpa3zniickuii HallMOHAJIbHBIM YHUBEPCUTET
umenu JI.H. I'ymunesa, r. Actana, Kazaxcran
Hayunsiit pykoBoauTens - EceiMxanosa 3.K.

C 2015 roma B Kazaxcrane craproBanma HoBasa [Ipesmpentckas IIporpamma
Hypnsr Kon mum «Cetibiii myTh». [Iporpamma pa3sBuTHs paccuyuTaHa Ha AT JIET U
COBIIAJIa€T CO BTOPOM MATUIIETKOW WHIYCTPUAIbHO-WHHOBALIMOHHOIO pa3BUTHs. B
YCJIOBUSIX KPU3MCA, KaK MMOKA3bIBAET MUPOBOM OIIBIT, IPOUCXOAUT MEPEOPUECHTALUS
DKOHOMHMYECKON TMOJINTUKHU, MOJJIEPKKY HOJDKHBI MOJYYUTh T€ OTPACIH, KOTOPBIE
CO37al0T HAMOOJIBIIUN MYJIBTUILUTMKATUBHBIN 3PQEeKT Ha pocT S3KOHOMUKH. B 3TOM
CBS3M HEMAJIOBAaXHYIO pOJb WIrpalOT (UHAHCOBBIA pe3yNbTaT MPEANpUITUI
Kazaxcrana [1].

B Hacrosiiee Bpems mo0as colpaiibHas M SKOHOMUYECKasi, KOMIUIEKCHAs U
KOHKpETHas MporpamMma, BCSKHI Hay4HbId IPOTHO3 Pa3BUTHUS 3KOHOMMKHU JOJHKHBI
OBITH IOJIKPEIUICHBI pacyeTaMi HEOOXOIMMBIX (DMHAHCOBBIX PECYPCOB U HCTOUYHUKOB
uX (OPMHUPOBAHUSA, UYTO TAPAHTHPYET IOJOKUTEIbHbIN (MHAHCOBBIA pE3yNbTaT

223



JESITEIbHOCTH U CBA3aHO C IPOBOAUMON (PMHAHCOBOM MOJUTUKON mpeanpustus. Tak,
(¢vHaHCOBas TOJUTUKA MPOSBIAETCS B cucTeMe (GOpM M METOJI0B MOOMIM3ALUU
(DMHAHCOBBIX PECYpCOB, HMX pacHpelleJIeHUsI W HUCIOJIb30BaHUS ISl JOCTHUXKEHUS
BBICOKOTO ()MHAHCOBOTO pe3yJibTara.

Opranuzanusi GUHAHCOBOM NIEATETLHOCTH MPEANPUITUN JOJKHA UMETh TaKOU
K€ MPUOPUTET, KaK M BUJIBI ACATEIBHOCTU, KOTOPBIE MPHUHOCAT AOXOA. MeXaHu3M
dbopmupoBaHus (PUHAHCOBBIX PECYPCOB HA MPOMBIIIJICHHOM MPEANPUITHH 3aBUCUT
OT  MHOXecTBa  (aKTOpoB  TIpH  B3aUMOJEWCTBUM  IMPOHU3BOACTBEHHBIX,
OpraHM3AIMOHHBIX, YIPABICHUYECKHX pEIICHHH U COOCTBEHHO OT (DMHAHCOBOMU
MOJIUTUKK  Kaxaoro  npexanpusitusa.  CrienmoBaTenbHO,  cpeAcTBa  (DUPMBI,
HaIlpaBJIsieMble HAa MOKYNKY PECYpPCOB, BXOJAT B €€ NMPOU3BOJCTBEHHBIE H3IECPIKKH,
no3ToMy (upMa CTPEMHUTCS HCIOJNB30BaTh PECYpPChl B TaKOM KOJHUYECTBE H
COUYETaHHH, KOTOPOE MO3BOJIUT €i MOTYYUTh MAKCUMAIIbHYIO TIPUOBLIH [2].

B coBpemeHHON (QUHAHCOBOM HayKe €CTh MHOMXECTBO MOJIOKUTEIbHBIX
BBICKA3bIBAaHUN O pOJM MNPUOBUIM B (PUHAHCOBO-XO3SMCTBEHHON JESATEIbHOCTH
npennpustiii. OgHa U3 TakuxX poJied MPOSBISETCS B TOM, UYTO MPUOBLIL BBICTyHAET
HMCTOYHUKOM pacCIIUPEHHOIO BOCIPOM3BOJACTBA OCHOBHBIX M OOOpPOTHBIX (DOHAOB
INPEANPUATANA, YCIOBUEM W HCTOYHMKOM BO3HArpAXKICHUS W MaTEPUAIBHOIO
MOOUIPEHUs. A TakXKe TO, YTO HMPUOBLIb SIBISAETCA OJHUM M3 BaXKHEUIINX KPUTEPUEB
3¢ (EeKTUBHOCTH MNPOU3BOJACTBA M OICHOYHBIX IIOKa3aTeleld HTOroB (PUHAHCOBO-
X03sICTBeHHOM aesrenbHocTH [3, C. 26 — 27].

[IpuObLIL  sBNIAETCA SKOHOMHYECKHM TIOKA3aTesieM, XapaKTEPHU3YIOIIUM
(vHaHCOBBIE pe3yIbTaThl NPEANPUHUMATEIBCKOMN edaTenbHoCTH. Kpome Toro, uepes
MPUOBLIL peaTU3yeTCsl MPUHLUIT MaTEPUAIbHON 3aMHTEPECOBAHHOCTH B MPOLIECCE €€
pacupenefneHuss W UCIHOJIb30BaHUS, a TaKkKe MPUHLUN  MaTepUaIbHOU
OTBETCTBEHHOCTH. HakoHel, mpuObLIb, OCTAIOMIASICS B PACHOPSIKEHUU TPEINPUATUS
— 3TO MHOTOIIEJIEBOM UCTOYHHUK (PUHAHCUPOBAHUS €r0 MOTPEOHOCTEH, HO OCHOBHBIE
HaIlpaBJIEHUS €€ HCIOIb30BaHUA MOXXHO ONPEIEIUTh KaK HAKOIUIEHWE U
notpebaenue. [Iponopuun pacnpeneneHus TpuObUIM HA HAKOIJIEHUE U MOTpebieHne
ONPENENSAI0OT MEePCHEKTUBBI pa3BUTUA npeanpusatnd. Ceiiyac, Kak HMKOTJA, BEJIUKA
POJIb MPUOBLIN KaK BEIYILEr0o MOTHBA MPEANPUHUMATEIBCKOMN 1€ TeTbHOCTH.

[TonsitTue mpuObUIM, KaK (PUHAHCOBOTO pe3yjbTaTa JEATEIbHOCTH, BbIPAXKaeT
onpeseNeHHyl0 (opMy peanu3aluyd SKOHOMHMYECKHUX OTHOLIEHUH 10 MOBOAY
oOpa3oBaHUsl, pacHpeleseHUus] M HCIOIb30BaHUS B JEHEXKHOW (opme yactu
CTOMMOCTA MPUOABOYHOTO NPOAYKTA, CIOXKHUBIIMXCS Ha ONpPENEIEHHOM 3Tare
pa3BUTHs O0ILECTBA, B ONMPEAEICHHON SKOHOMUYECKON CUCTEME M PEANU3YIOIINXCS
yepe3 CO3/IaHHbIN B HEM XO341CTBEHHBIM MEXAHU3M.

Kak Mbl 3HaeM, CylIeCTBYIOT pa3Hble BHAbBl NpUObUIM (OajmaHcoBas,
SKOHOMUYECKas, OyXraiarepckasi, YucTasi, ocTaToyHasi U zip.). MHorooOpasue BUIOB
npuObUIM  BEAET K BO3HMKHOBEHHMIO PAa3jMYHBIX XapaKTEPUCTUK MPUOBUIH,
MOKA3bIBAIOLINX Ba)XHbIE aCMEKThl (PUHAHCOBO-XO3SUCTBEHHOM JESATEIBHOCTH
MPEANPUATHNA, KOTOPBIE IPEICTABIICHBI HA PUCYHKE 1.

Paccmotpum w3 pucyHka 1 Mecto mpuObUmi B (PMHAHCOBO-XO3SMCTBEHHOM
TeSTEIILHOCTY TIpenpusiTiii. M3 gaHHOTO pUCYHKa BHIHO, YTO TPHOBUIL UIPaeT pojb
BOKHEHUIIIMX TIOKa3aTeNiel JESTEIbHOCTH XO3SHUCTBYIOIIMX CYOBEKTOB. Tak, OCHOBHAsS IIEJb
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TESTEIILHOCTY TIPENINPUSATAN — TIOJyYeHHE MPUOBUTM U €€ MaKCUMHM3AIWsa. A Hajaduue
NpUObUT JTa€T BO3MOXKHOCTh HANpPaBUTh (DMHAHCOBBIE PECYPCHl Ha PA3UUHbIC HYXKIbI
npenpusTiiA (Ha co3faHue (OHIOB, PE3EPBOB U Jp.). Taroke COOTHOIICHHE JI0XOJOB U
PacxoIoB MPENPUSATHI 32 OTYETHBIM TIEpHOT, TaeT (PUHAHCOBBIM Pe3ysIbTaT XO3SHMCTBEHHOM
HesTellbHOCTA.  TakuMm  oOpa3oM, TpUObUIb, KaK pe3ylbTaT  XO3SIMCTBEHHOM
NESTEIBHOCTH, WIpaeT Ba)XXHYIO poOJib B (OpPMUPOBaHMHM (UHAHCOBBIX PECYpCOB
NpEeanpusTUid, TaKk Kak ee o0pa3oBaHUE YBEJIMYUBAET BEIMYHHY COOCTBEHHOIO
KamnuTala, CIeI0BaTeIbHO, U (PMHAHCOBBIX PECYPCOB MPEATPUSITHIA.

Hcrounnk nonoimHeHyst Hcrounmk OrnemeHT (PHAHCOBOM
COOCTBEHHOI'0 KaruTaa (hrHaHCHMpOBAHS OTUYETHOCTU
TIPEANPUSATHSA (B T. 4. TIPEAIPUSTHS
YCTaBHOT'O KaNUTasa)
HHPUBbLJIb
Dunancoswlii OOBeKT IMokazarenn HcrouHuK BbIILIATHI
pe3ybmam HAJIOrO00JIOXKEHHS JIOXOTHOCTH JIBUJICHIIOB
OessmentbHoCHu (peHTa0CIBHOCTH)
npeonpusmus TIPENIPHSTHS

Pucynox 1 - Xapakrepuctuka npuObLu B ((UHAHCOBO-X035HCTBEHHON
JEeSATEILHOCTH MPEATPUSITHIA

Ilpumeuanue: cOCTaBIE€HO aBTOPOM Ha ocHoBe HcTouHMKa EcbimxanoBa 3.K. dopmupoBanue
(MHAHCOBBIX PECYpCOB MpeAnpusTUil B ycioBusX pbiHKa (Monorpadus). — Anmars, KUI]
Nucturyra dunocoduu u nomuronoruda MOH PK, 2005. — C. 29 — 31 [4].

B akimoHepHbIX 00IIECTBAX HAIMYKUE YUCTOW MPUOBLIN SBISETCS UCTOYHUKOM
JUISL HAYUCJIEHUS TUBUJICHIOB MO UTOTAM OTYETHOTO MEPHOJA IEPKATEISAM JIOJIEBBIX
IIEHHBIX OyMar — aKIuu.

B ycnoBusix ppIHOYHON Y3KOHOMHKHM B KOHLIEITYJIbHOW OCHOBE JJIs1 MIOATOTOBKHU U
MIpeJICTaBICHNs (PMHAHCOBBIX OTYETOB OTMEYAETCS, YTO COOCTBEHHBIN KallUTal — 3TO
aKTUBBI CYOBEKTa TIOCJIe BBIUETA €ro 00s3aTelbCcTB. B CTPyKTypy COOCTBEHHOTO
KalUTaJla BXOJAT: YCTaBHBIM KalWTaj, MPEMHAU [0 aKUHUAM, CYMMBI NEPEOLIECHKH
OCHOBHBIX CpE/CTB, PE3ECPBHBIA KamuTal M HEPACIPEIEICHHbIN JOXO0 (HEMOKPBITHIN
yObITOK). BenmmumHa COOCTBEHHOTO KamWTalia 3aBUCHT OT OIIGHKA AaKTHBOB U
oOsi3aTensCTB.  J[mst  yBenuueHWss COOCTBEHHOTO KamuTajla HEOoOXOAWM POCT  €ro
CTPYKTYPHBIX  3J€MEHTOB. W OZHMUM W3 OCHOBHBIX 3JIEMEHTOB  SIBJISIETCA
HEpaCHpeICICHHBIA JOXO/.
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HepacnpenenenHslii 10X0J] — OCHOBHOM MCTOYHUK (POPMHUPOBAHUS PE3EPBHOTO
¢doHma. DTOT KanuTan NpeJHa3HAa4YeH JJIs BO3MEILIEHUS HENpPEIBUIACHHBIX NOTEPh U
BO3MOKHBIX YOBITKOB OT XO3SIICTBEHHOH €ATEIBHOCTH, T.€. IBJISIETCSI CTPAXOBBIM 110
coeil mpupone. llopsaok dopmupoBaHMs pPE3epBHOrO Kamurtaiga OMNPENEsIeTcs
HOPMATHBHBIMH JTOKYMEHTAaMH, PETYIUPYIOIIUMH JEATEIBHOCTh IPEANPUATUSA
JAHHOTO THIIA, & TAK)KE €r0 YCTaBHBIMU JOKYMEHTAMM.

MosHO ObLIO OBl IMPOJOKATH O BAXKHBIX MOKA3aTENSIX MPUOBLIM, HO SICHO
OJIHO, YTO €ro pojib B (PUHAHCOBO-XO3SWCTBEHHOW NEATEIBHOCTH MPEANPUITUN
UIPAaeT MHOTOTPAaHHYK0 W BAXXHEHIIYIO pPOJb ISl YCTOWYMBOIO M CTAOMIIBHOIO
(GYHKIIMOHUPOBAHUSI CYOBEKTOB  XO3AWCTBOBAHUS U JOCTHXKEHHUS  BBICOKHX
(UHAHCOBBIX PE3yIHTATOB.

Paccmotpum (mHAHCOBBIN pe3ybTaT JeaTenbHOCTH npeanpuiatuii Kazaxcrana
3a mocieAHue Tpu roga. B Tabmuue 1 mpencTaBieHbl COBOKYIHBIE PE3YJIbTaThl
(MHAHCOBO-XO3SMCTBEHHON JI€ATEIbHOCTH OTEUECTBEHHBIX MPEANPUATHNR U HX
JUHAMUKA.

Tabmuua 1 - [JIunamuka ¢GUHAHCOBOTO pe3yibTaTa npennpustuii PecnyOnuku
Kazaxcran 3a 2012 — 2015 rr.

Temn Temn | non
2012 2013 | mpupoct | 2014 | mpupoct 2015'
[TokazaTenu (mipa. | (mipa. a2013 (mpn. | a2014 (M
tenre) | Ttenre) | r./2012 | Tenre) | r./2013 TCHFG);k
r. (B %) r. (B %)
Jloxox oT peaM3aiuu 28 30 6.4 31 58 12
POAYKIIUH U OKa3aHHsI YCIYT 188,1 002,9 ’ 744.,6 ’ 703,6
CebecTouMOCTh peain30BaHHOM 17 19 20
MIPOYKIIMH W OKA3aHHBIX yCIyT 265,6 604,0 135 698,6 56| 87628
10 10 11
Banosas npubwvino 822,6 398,9 -39 045,9 62| 39408
Jloxoibl OT pUHAHCUPOBAHUS 4325 388,6 -10,2 | 1079,3 177,7 657,7
[Tpoune 10Xx0ab1 1298,9 | 1135,1 -126 | 2316,8 104,1 692,3
Pacxopt o pearusatun 1 24956 | 27614 10,7 | 28208 22| 12292
OKa3aHUI0 YCITyT
AJIMUHHUCTPATHUBHBIE PACXOIbI 2020,3| 2265,7 12,1 | 2497,2 10,2 | 10579
Pacxonpl Ha hMHAHCHUpPOBAHUE 624,3 609,5 -2,4| 1084,7 78,0 5525
[Tpoune pacxossl 12739 11819 -7,2 | 2938,7 148,6 720,1
TIputetrs (yoeimor) do 6139,8 | 51040 |  -16,9 | 5100,7 01| 17311
HA102000J1094CeHUS
Pacxompt mo KITH 1899,0 | 15839 -16,6 | 1623,0 2,5 500,3
Hputeins (yovimor) nocze 42408 35201 |  -17.0 | 34777 12| 12308
HAN02000]104CeHUs
*OIrepaTuBHBIC TaHHBIC
Ilpumeuanue: paccauTaHO aBTOPOM HA OCHOBE JaHHBIX KoMmuTeTa mo craructnke MUHUCTEpCTBA
HaIMOHANBHOM SKOoHOMUKH Pecybnuku Kazaxcran [5].

Kak BugHo u3 Tabmuuel 1, nuHamuka (MHAHCOBOTO pPE3ysbTaTa MPEAIpPHUITHIA
PecniyOonuku Kazaxcrtan mocienHue Tpu roja B OCHOBHOM HOCHUT OTPHUIATENbHBIN
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xapaktep. Tak, ecmm B 2012 romy mpuOBLIL A0 HAJIOTOOOTOKEHHUS COCTaBIIsUIA
6 139,8 mupa. tenre, To B 2014 rony — Bcero 5 100,7 mupa. TeHre, TeM CambIM
ymenpmmBIIMC, Ha 1 039,1 wmupa. Ttenre wim Ha 16,9%. IlpuObuisb mocne
HAJIOrOOOJIOXKEHUSI TAaKXKE IMOKA3bIBAET YMEHBIICHHWE B TEYEHUH HCCIEAYEMOIo
nepuoga Ha 17,9% (763,1 mupa. tenre). [Ipu 3TOM mokazatenb BajgoBOW MPUOBUIH
He3HauuTenbHO yBennuwics. B 2012 roxy on cocrasmisin 10 822,6 mupa. TeHre, a B
2014 romy — 11 045,9 mupa. TeHre, TeM caMbIM YBETUUUBIIUCH Beero Ha 2,06%.

MHorue -SKOHOMHCTHI-AHAJIUTUKWA  CUUTAIOT, YTO TMOCIAE BCTYIUICHUS
Kazaxcrana B BTO oTeuecTBeHHbIE IPEANPUITUS JOJKHBI CAMU AKTUBHO BBIXOJUTH
Ha 3apyOeXHble pPBIHKH, B TMPOTUBHOM ClIyda€ HWHOCTPAHHbIE KOMIAHUU U
MPEANPUATHAS  3aBOIOIOT Ka3axXCTAaHCKWA PBIHOK. Torma mpobiieMa CHIDKCHUS
(MHAHCOBBIX PE3YNIbTATOB MPEANPUATHN CTAHET erle 0oJiee OCTPOH.

MoxHO caenaTh BBIBOJ, YTO MEpe]l Ka3aXCTAHCKUMH MPEANPUSITUSIMH CTOUT
BONPOC  MOBBIMIEHUS  3PGEKTUBHOCTH  CBOEM  (PMHAHCOBO-XO3SMCTBEHHOM
JESTENBHOCTH, /I PEIICHUS KOTOPOro HEOOXOJIMMO OOpaTUTh BHUMAaHHUE Ha Psij
(bakTOpOoB:

o MakcUMajbHas MOOWMJIM3aLUs pPE3EPBOB NPEANPUITUS U CHHUKEHUE
ce0eCTOMMOCTH TPOU3BOAUMON MPOYKLIUU U OKa3bIBAEMBIX YCIIYT;

. COBEPILEHCTBOBAHME  MATEPUAIbHO-TEXHUYECKOTO  CHAaOXKEHUs WU
WCIIOJIb30BaHUsI MATEPUAIBHBIX PECYPCOB;

o YCTPaHEHHE HENPOU3BOAUTEIBHBIX pAacXOdOB M MOTEPh B COCTABE
3aTpar;

o BHEJIPEHHE B IIPOM3BOACTBO JIOCTH)KEHUM HAyYHO-TEXHUYECKOIO
Iporpecca, MHHOBAIIMOHHBIX Pa3padoToK;

. YBEJIMYEHHUE JOXOA0B OT (PMHAHCOBBIX HHCTPYMEHTOB, MPUHAIJICKAITUX
MPEANPUATHIO.

Takum 00pa3zoM, nojgyyeHrue NpuObUIM OYEHb BAaXKHO B CIIEJICTBHUE €€ POJIU KaK
MCTOYHMKA (PUHAHCUPOBAHUS NAJIbHEWINIEH NEATeNbHOCTH Tpeanpusatus. s dero
HeoOXoauMa B3aWMOCBSI3aHHOE NPUMEHEHHE KOMIUIEKCHBIX MEp IO pealu3aluu
YIPaBIECHYECKUX PELICHUM I JOCTUKEHUM YKOHOMUYECKOTO POCTa CTPAHBI.
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