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YChIHBUIFAH ~ KOCIMOPBIHALI ~ 0acKapy  JKYMECIHIH  MOJIENbJl  KOJIJaHy
HOTW)KECIHAC KOCIMOPBIHHBIH JKOFaphl JIaMy KapKbIHBI MEH TaOBICTBUIBIK JCHICHIH
CaKTail OTBIPHIN, OHIIPUIETIH TayapiapAslH Oacekere KaOIUIETTUIITIHIH apTysbl
kyTineni. CoHpai-ak, KOCITOpBIHFA Y3aK MeEp3iMJi MEepPCIeKTHBana HapPBIKTAFbI
MO3UIIUASIIAPBIH YCTaIl TYPYFa, YaKThUIbI ©3TePiCTeP/Il KYy3ere achlpyFa JKOHE oyiapra
HEFYPJIBIM UKEM/I1 SPEKET eTyre MyMKIHJIK Oepe/i.
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OLIEHKA IO COPABEJAJUBON CTOUMOCTU KAK UHCTPYMEHT
MOBBIIIEHUS IPO3PAYHOCTU ®UHAHCOBON OTUETHOCTH

bypmebaesa Apyscan Aiidapbexkolzvl
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2. Hyp-Cynman, Pecnybnuxa Kazaxcman

Hayunwvui pykosooumens: x.3.H., accoy. npogh. Canapbaesa C.C.

Annomayusn. Ilocneonue HecKOIbKO Jlem — KA3AXCMAHCKASL  NPAKMUKA
byxeanmepckoeo yuema npemepnesaem UMeHeHUs 6 CB85A3U C 668e0eHUeM Ha
meppumopuu Pecnyonuxu Kazaxcman medcoyHapoOHviX Cmanoapmos (huHancosou
omuemuocmu

(MC®DO). Ilpumensa OauHvle cmaHOapmul, OP2AHU3AYUU CMAIKUBAIOMCS C
MemoooM oyeHKU no cnpasediusoi cmoumocmu. OOHAKO, 8 Mo dHce 8pems umeemcs
00CmMamouHoe KOIUYeCmeo Cnopo8 No No800y OAHHO20 Memood OYEHKU, 8 C8A3U C
yem 8 HAYUHOLL cpede OAHHBILL BONPOC SABSAeMCcs Hauboee 00CyHcOaembiM.

Anoamna. Conzvl OipHeute dcwin iwinde Kazaxcmanowvix Oyxeanmeplix ecen
maoicipudbeci Kazaxcman Pecnybonukacvlnoa XanvlKapaivlk KapicolivblK eCenmiiikmiy
cmanoapmmapwin (XKEC) encizyee oaiinanvicmul o32epicmepee yuivlpaowvi. Ocbl
Cmanoapmmapobl KOJOAHA OMbIPbIN, YubiMoap a0l KYH a0diciHe man 00.1a0bl.
Anaiioa, counvimen Oipee, ocvl Oaganay 20iCiHe KamvlCHibl 0QylaAp HCeMKINIKMI,
COHObIKMAH OY/l Macelle @bLIbIMU Opmada ey Kon MAaiKblIAHAMbIH Maceile 00/bin
maowLIaAodbl.

Abstract. Over the past few years, the kazakh accounting practice has
undergone changes in connection with the introduction of international financial
reporting standards (IAS) in the Republic of Kazakhstan. Applying these standards,
organizations are faced with the fair value method. However, at the same time, there
is a sufficient number of disputes regarding this assessment method, and therefore,
this issue is the most discussed in the scientific community.
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Kak u3BecTHO, 1€nbI0 (DUHAHCOBOW OTYETHOCTH SIBISIETCA TMPEAOCTaBICHUE
J0CTOBEpHON uH(poOpManuu 00 oOpraHu3aluu JJid MPUHATUS — [PaBUIBHBIX
SKOHOMHUYECKUX pemeHuil. CrenoBaTebHO, CIOCOObI OLIEHKH AKTHUBOB JOJIKHBI
OTpaXaTb HSKOHOMUYECKYIO CYIIHOCTh CO3JaHHUS SKOHOMHMYECKHUX BBITOJ IS
opranm3anuu. C JaHHON IENbIO MPHU OLEHKE aKTUBOB MPE/IaracTcsl UCIOIb30BaHNE
CIIPaBEJIMBON CTOMMOCTH.

B Pecnybnuke KazaxcraH TepMUH «cHpaBeljIMBasi CTOMMOCTB» H3BECTEH
Oyxraiarepy TOJIbBKO U3 TEOPUM M MPAKTUKUA MEXIYHAPOIHBIX CTaHAapTOB
(¢uHaHCOBOM OTYETHOCTH. B HanmoHaibHOM cTaHjapTe (UHAHCOBOM OTYETHOCTH,
yTBepkieHHbIM Munuctpom punancoB PK 31 suaps 2013 rona, He ucnoyib3yercs
naHHbIA TepMHH. OJTHAKO, HA MPAKTUKE UCIOJB3YETCS CXOAHOE MOHATHE «TEKyIlast
pPBIHOYHAs CTOMMOCTbY». /[l yCTpaHEHUsI HECOOTBETCTBUI IpHU OIpEAeICHUU
CIpPaBEUIMBOA CTOMMOCTH, W3JIOKEHUS TPUHIUIA OICHKH U  ONpPEeIeICHHUs
HeoOxoaumoro packpsitusi uHGopmaruu 12 mast 2011 roma ObUIBBITYIIEH CTaHIAPT
IFRS 13 «Orenka cpaBeyIMBONH CTOUMOCTI», B OCHOBE KOTOPOTO JICKUT aJITOPUTM
MOMCKA aJICKBAaTHON PHIHOYHOW CTOMMOCTH [4].

B nmpoctom noHHMaHuU CrpaBenMBasi CTOUMOCTh — 3TO CTOMMOCTh aKTHBa, Ha
KOTOPYIO COTJIaCHBI KaK MpOJaBell, TaK W IMOKymnarenb. PaHee B MeXTyHapOIHBIX
cTaHIapTax (PUHAHCOBON OTYETHOCTH CIIPABEIJIMBas CTOMMOCTH OMPEEISIach Kak
CyMMa, Ha KOTOPYIO MOXKHO OOMEHSTh aKTUB U IIPOU3BECTU PACUET MO 0053aTEIBCTBY
IpPU COBEPLICHUHU CIEIKH MEXKIYy OCBEAOMJICHHBIMH M >KEIAIOIIMMU COBEPLIUTH
C/IEJIKY HE3aBUCUMBIMU CTOPOHAMH.

Cornacao |IFRS13 cmpaBemiuBasi CTOMMOCTH TPENCTaBIsET COOOMW IIEHY,
KOTOpasi Oblia Obl MOJIy4eHBI MPU MPOJAKe aKTHBA WM yIUIAUY€HA MpU Teperaye
00s13aTeNIbCTBA B XOJI€¢ OOBIYHOM CHEIKM HAa HamOoJiee BBITOJHOM PHIHKE Ha JaTy
OILICHKH B TEKYIIUX PHIHOYHBIX YCIOBHUSAX, HE3aBUCUMO OT TOTO, SIBJISICTCS JIM JaHHAS
[[eHa Ha0JI0aeMOil WM PacCUMTHIBACTCS C HCIIOJNB30BAHHEM JAPYTOTO METO/a
ouenku [3]. Takum oOpa3oM, 3TO IieHa BBIXOJA, KOTOPYK) CMOTYT TOJYYHTh
MPOABIIBI, @ HE 32 KOTOPYIO XOTENH OBl MPOJATh aKTHB.

[lena BBIXOJA BBIYMCIACTCA OXUIAHUSIMH KacaTeIbHO OYIyIIUX JEHEKHBIX
MOTOKOB, KOTOPHIE CBA3aHBI C aKTUBOM WJIM 00SI3aTEIbCTBOM C MO3HUIINN YYACTHHKOB
PBIHKA, BIIQICIOIINX aKTUBOM MJTU 0053aTE€IHCTBOM Ha ATy OIEHKH.

[lepeuncnum cTaHmapThl, KOTOpPbHIE MOCBSIICHBI Y4YE€Ty aKTHBOB, U CIIOCOOBI
orieHkH, nponucanHbie B HUX. B MC®O 16 «OcHOBHBIE CpEACTBa» pa3pelaeTcs
MCIIOJIb30BaHUE JIBYX MOJIENeH yueTa: Mo ceO0eCTOMMOCTH U MO TMEepPEOLICHEHHOM
CTOMMOCTH, KOTOpasi MpeAcTaBisieT co0oil clnpaBeUIMBYI0 CTOMMOCTh Ha JaTy
NepeoLeHKE.

228



B MC®O 38 «HematepuanbHble aKTHBBI) pa3peliacTcsi TaKkKe UCIO0Ib30BaTh
nBe wmonenu. OnHako, HeMarepualdbHble aAKTHUBBI MOTYT YUYUTBHIBAThCA IO
CIIPaBEIUBOM CTOMMOCTH TOJIBKO TP HAIMYUU aKTUBHOTO PHIHKA.

MC®O 40 tpebyer y4eT MHBECTHIIMOHHOTO HMMYIIECTBA IO CIPABEIJTUBOMN
CTOMMOCTH Ha KaXXAyI0 OTYETHYIO JIaTy C OTHECEHHWEM HM3MEHEHMI B CTOMMOCTH 3a
OTUYCTHBIN MIEPUO HA OTYET O MPUOBUISIX U yOBITKAX.

MC®O 41 «Cenbckoe X034WCTBO» B MOMEHT cOOpa yposkas yCTaHaBIMBAET
y4eT OHOJIOTUYECKHMX aKTHMBOB M  CEIbCKOXO3SMCTBEHHON MPOAYKIHMU IO
CIpaBEeVIMBOA CTOMMOCTH 3a MHUHYCOM 3aTpaT Ha NPOJAXy, C LEJIbI0 OTPAKECHUS
pe3yabTaToB OUOTpaHCHOPMAIIMU C UX BOZHUKHOBEHUEM.

MC®O (IFRS) 3 «OObenuHeHHe KOMIIAHHUI» TOApPa3yMEBaeT OICHKY
npuoOpeTaeMbIX JT0YEpHEH KOMITAHMEW aKTHBOB M 00s13aTEILCTB IO CIPABEIUBOM
CTOMMOCTH Ha JaTy NMPpUoOpeTeHUsI.

MC®O (IFRS) 5 «/lonrocpounblie akTUBBI, TP IHA3HAUCHHBIC JIJIS TIPOJIAXKH, U
MpEeKpalieHHas JesATENbHOCTE» TpeOyeT OTpakeHUe MepeKiaccuPUIIMpOBaHHbBIX
JAONTOCPOYHBIX AKTUBOB B OOOPOTHBIE AKTHUBHI IO CIPaBEAJIUBON CTOMMOCTH 3a
MUHYCOM 3aTpaT Ha MPOJAXKY.

Opnnako, IFRS 13 nmpumensieTcst TOMbKO B TOM Ciydae, €Ciid APYyrod cTaHaapT
TpedyeT o1eHKy crpaBeuiBoi ctonMocTH. [Ipumenenune IFRS 13 He paspemaercs B
OTHOIICHUU:

o oIeparvii 1o BeliaTaMm Ha ocHoBe akiuid (IFRS 2 «BeimiaTel Ha ocHOBE
aKIui);

o onepanuii o apensie (MCPO 17 «Apenna»);

o orierka 3amnacoB (MC®DO 2 «3amace»);

o MC®O 36 «ObecricHeHE aKTHBOBY;

® packpbITusi MHGOPMAIIMM aKTUBOB MPOTPaMMBI, OIICHUBAEMBIX 10
cipaseuBoi croumoctd (MCDO 19 «Bo3narpaxkaeHus paboTHUKaM);

® packpeITUsi WH(OpPMAIUM WHBECTHUIIMN TICHCHMOHHOW TMPOTPAMMBI,

KOTOpBIE OIIeHWBAIOTCS Mo crpaBeanmuBoil ctoumoctn (MCDPO 26 «Yuer wu
OTYETHOCTH 110 TIEHCHOHHBIM Mporpammam» [5].

OpraHu3arusi MOXET MMPUMEHATh KaK OJIMH, TaK U HECKOJIBKO METOJ/IOB OIICHKHU
CIIPAaBEJJIMBOM CTOMMOCTH. PBIHOYHBIA METOJ 3aKIIOYaeTCs B HCMHOJIb30BAaHUU
uHQOpPMAIIMU 1O PBIHOYHBIM CHOEJKaM C AaHAJIOTMYHBIMH aKTUBAMH  WJIH
oOs3aTenbcTBaMU. J[OXOMHBIM METOJ MOJpa3yMeBaeT IPEACTABICHHE, YTO AKTHB
CTOWT CTOJBKO, CKOJIBKO MOKET TpHHECTH jgoxona. OjHako, JaHHBIE OymyIiue
JI0XO/Ibl HEOOXOJIUMO CKOPPEKTUPOBATh Ha BPEMEHHYIO CTOMMOCTH JICHET U PHCKH,
CBSI3aHHBIC C AKTUBOM. 3aTPaTHBIN METOJI OTPAKAET BEIMUUHY 3aTpaT, HEOOXOIUMBIX
JUTSL 3aMEHBI TOJIE3HOM MEHHOCTH aKTHBA. JlaHHbIE METObI HEOOXOIUMO MPUMEHSITH
MOCJIEIOBATEIHLHO OT OJTHOTO OTYETHOTO MEPHOJIa K IPYTOMY.

IFRS 13 taxxe BBOIUT MOHSATHE UEPAPXUU CIIPABEATUBON cToMMOCTH: 1
YPOBEHb  TPEACTaBIsieT coOOW  HaOmogaembie  JaHHblE, 2  ypOBEHb —
CKOPPEKTHUPOBAaHHBIEC HAOI0JaeMbIC JJaHHBIC, 3 YPOBEHb — HCHAOJI0TaeMbIC JTaHHBIC.
MOXHO YBHIETH, YTO CHPABEIINBAsI CTOUMOCTH JJISl TIEPBOTO M BTOPOTO YPOBHS —
3TO TEKyIas PIHOYHAS CTOMMOCTb, a JUISl TPEThETO — IIeHA, IMOTyYeHHAs pacCUCTHBIM
myTeM. OpraHuzanusi JT0DKHA CTPEMUTHCS HCIIONBh30BaTh JAHHBIC IEPBOTO YPOBHS
(koTHpyeMble 1eHbl (HEKOTUPYEMbIE€) Ha AaKTHUBHBIX pBIHKAX JUIsl WIACHTHUYHBIX
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aKTUBOB U 00s13aTEIbCTB). [ aKTUBOB M 0053aTENBCTB MEPBOIO U BTOPOTO YPOBHS
0OJIbIIIE MOAXOAUT PHIHOYHBIM METOJ, MOCKOJIbKY HMMEETCS OCHOBHOM PBIHOK WIIH
PBIHOK C aHAJIOTUYHBIMH ToBapamu [1].

Hcnonp30BaHue OLEHKM AKTUBOB M 00S3aTENbCTB MO CIPaBEIIMBON
CTOMMOCTH JI0 CHX TIOp SBISIETCS CHOpHBIM BompocoMm. FASB ompasnan
WCIIONIb30BaHME YyueTa IO CHPaBEAJIMBOM CTOMMOCTH, YTBEpXKIas yBEIUYCHHE
YMECTHOCTH OyXrantepckoro ydeta. HoHekoTopble yTBepKaaiu, YTO U3MEPEHHE 10
CIpPaBEIUIMBOA CTOMMOCTH CHIDKAeT HAACKHOCTh (PUHAHCOBOM  OTYETHOCTH.
PaccMoTpuM MHEHHs CHEUAIMCTOB B OTHOIICHWH MPEMMYIIECTB U HEIOCTATKOB
OLICHKM (PMHAHCOBBIX aKTHBOB 110 CIIPABEAINBOM cToMMOCTH (Tabmuma 1) [2].

Tabmuma 1. [IpeumyiecTBa U HETOCTATKH OLICHKH (DMHAHCOBBIX aKTHUBOB I10
CIIpaBEIJIMBOM CTOMMOCTH

I'on | UccnenoBatens | «3a» ucnosibzoBanue | «[IpoTuB»  UCHOJIB30BaHUS
CIPaBEVIMBOM CTOMMOCTH | CITPaBEUTMBON CTOMMOCTH

1992 | A. lnsiidep, Bnusiaue Kpu3uca

P. Bummu JIUKBUIHOCTU Ha 3HadyecHUE
CIPaBEAJIMBON CTOMMOCTH

2000 | A. nsiidep dyHAaMEHTaIbHAS! IEHHOCTh

MOXKCT OTJINYAaTbCA oT
CHpElBCI[J'IPIBOﬁ CTOMMOCTH

2003 | L.K. Xypana, | CnpaBennuBas CTOMMOCTD | JIJIsi OIEHKH JEMO3UTOB H
M.C. Kum aKTUBOB, HWMEIOIIUXCA B | KPEIUTOB CIpaBeJIuBast
HAIMYUUA IS TPOAAXH, | CTOUMOCTh SIBJISIETCS MEHEe
Ty 4IIAM o0pasoM | penpe3eHTaTUBHOM
OTKCHIBAIOT  TOKAa3aTeln
KanuTasa

2007 | C. Pasn CrpaBeayimBas CTOMMOCTD
MOBBITIIAET
UH()OPMATUBHOCTh
(bHMHAHCOBOM OTYETHOCTH

2007 | C. [leaman CopaBegnuBas crouMocThb | OlleHKa MO  CIpaBeAJIMBOM
peACTaBIsET cobotii | croumoctr Heah(HEeKTUBHA B
pelieHue POOJIEMBI | OTIPEICTICHHBIX CITyYasx

OIICHKH JIOXOJIOB

2007 | P. botiiep CnpaBeyBasi  CTOUMOCTD | Bo3MOXHOCTB OIICHKH
UCTIPaBIsIeT  HEIOCTATKH, | QUHAHCOBOTO  TOJIOKEHUS
KOTOpbIE HMMEIOTCSI  TIPU | HEYCTOMYMBBIM U HETOYHBIM
y4yeTe 1o IEepBOHAYaIbHOU

CTOMMOCTH
2008 | 1. Ponen BBenenne uwHBeCTOpOB B
3a0y’KJIGHUEe TpPU OIEHKE
(bMHAHCOBBIX aKTUBOB, KOT/Ia
phIHOYHAS uHbopMaIus
HEJIOCTYITHA
2008 | V. Hcaak O06ocTpeHue MHPOBOTO
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(bMHaHCOBOTO KpHU3Hca

2008 | ®. Amnen, E. Coznanne Ha (PUHAHCOBBIX
Kapnertn PBIHKaxX «3hdexra
DIHIEMUID)

2009 | V.H’ naiie Onenka UHCTPYMEHTOB,
KOTOpBIC YICPKUBAIOTCS 10
TIOTallIeHUs, ()
CIIPaBEIUIMBOH  CTOUMOCTH
MOXET IPUBECTH K
HETIPE3CHTATUBHOMY
TPE/ICTaBICHHUIO
(PMHAHCOBOTO  IOJIOKCHUS
OpraHu3aIuu

2010 | K. Jlaykc, K.|Wmeercs wmano mnpuuuH, | B  kpusucHelii  mepuon
Jleyc 9TO CTIpaBeNIMBasl | IPEAOCTABIISIET

CTOMMOCTh TIOBIIMSUIA HA | BO3SMOXHOCTb

KPHU3UC MaHHITY JIUPOBAHHSI u
yXyIIIaer PO3pPavyHOCTh
(MHAHCOBOW OTYETHOCTH

Takum 00pa3oM, MHEHHUS UCCJIEAOBaTENe COBMAJAIOT B TOBBIIICHUU
mpo3padyHocTH  (puHaHcoBor  oryeTHOCTH. (OCHOBHOW  apryMEHT  «IPOTHBY
HCIIOJIb30BaHUs CIIPABEJIMBOM CTOMMOCTH 3aKJII0YAETCs] B HE OTPAXKEHUHU BO BpEMs
perieccun  «(pyHIaMEHTaIbHOW» CTOMMOCTH aKTUBOB M 00S3aTEIBCTB, MOCKOJIBKY
MOJBEP)KCHA IUKIMYHOCTH. TakkKe BO3HHUKIM CYIIECTBEHHBIC YOBITKH OT
00CCIICHEHHsI W MMEETCS BO3MOXXHOCTh MAaHUITYJIMPOBAHUS TIPH  OTCYTCTBHH
aKTUBHOTO PHIHKA.

MoxHo cnaenath BbIBOJ, 4T0 Bbhimyck MC®O (IFRS) 13«Omnenka 1m0
CIIPaBEIJIMBOM CTOMMOCTH» PEIIWI 3aJlaud [0 OMNPENEICHUI0 CHIpaBeIIMBOMN
CTOMMOCTHU, CO3JaHUI0 00IIero Habopa TpeOOBaHWM MJisi OIEHKU CIPaBETUBOM
CTOMMOCTH, TOBBIIICHUIO KadyecTBa WHMOpPMAIMU, KOTOpas PaCKPHIBAET METOIbI
OIICHKM U MCXOJIHBIC JaHHble. JlaHHBINM CTaHAAPT MPEACTaBISET COOON MPUKIIATHON
WHCTPYMEHT I  (PMHAHCOBO-DKOHOMHUYECKOTO TOAPA3ACIICHUS OpraHu3alui,
KOTOPBIN TOMOTAET U3JI0KUTh B OTYETHOCTHU aJIEKBATHYIO HHGOPMAIIMIO O CTOUMOCTH
aKTUBOB W  00s3aTeNbCTB. B COBpPEeMEHHBIX  YCIOBUAX  HEOOXOIUMOCTH
HCIIOJIL30BaHUs OIEHKH [0 CIpaBeIuBOM cToMMOCTH B PecmyOmmke Kazaxcran
CTAHOBUTCS OoJiee akTyanbHa. [I0CKOJIBbKY MMeeTCss HECOOTBETCTBUE TPAIUIIMOHHBIX
CrOCOOOB ~ OIIEHKM  IMOTPEOHOCTSM  yNpaBjieHUs JIKOHOMUKH. OIleHka 10
CIIPaBEVIMBOM CTOMMOCTH TIPUMEHSAETCS BO MHOTHX CTpPaHaX MHpA, IOBBIIIAS
MPO3payHOCTh (PMHAHCOBOM OTYETHOCTH, YTO TaKXKe MPEIyCMAaTPUBACT YJEJCHUE
BHMMaHMS Ha JJAaHHBINA BOIIPOC.

Cnmcok UCIoJIb30BAHHOM JTUTEPATYPBI
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OCOBEHHOCTH BIO/’KETHOI'O INTAHUPOBAHMS B PECITYBJIMKE
KA3AXCTAH

beiicenosa JI.3.,

K.3.H., ACCOYUUPOBAHHbIU npogheccop,

3agedyrowuti kageopoii «I'ocyoapcmeennulii ayoumy
Kaxmemosa A.K.,

cm. npenooagamerns Kageopwl «I ocyoapcmeeHnblil ayoumy
EHY um.JL.H. I'ymunesa, . Hyp-Cyaman, Kazaxcman

Annomayusn. B Hayunoiu cmamee paccmampuearomcsi  0cobeHHocmu
b100dcemnoeo naanuposanus Pecnyonuxu Kazaxcman. Aémopel cuumarom umo
pegopmuposanue 6r00xcemnol cucmemol 8 Pecnyonruke Kazaxcman npeononacaem
nosvlulenue  IQpgdekmusHocmu U - Kawecmea  YnpaeieHus — 0OuecmeeHHbIMU
Qunancamu. B cmamve Hapsaoy ¢ NOJOACUMETLHBIMU MOMEHMAMU OMeYeCmEeHHOl
cucmemvl  NIAHUPOBAHUSL  PACCMAMPUBAIOMCS U NpobiemMbl  maxue KAk
Heype2yIupoBaAHHOCMb BONPOCA NO pPaACHpedeneHUur0 cpedu 20Cy0apcme — UjleHO8
EADC 6603ubIx mamodicennvix nowiiun. Bmecme ¢ mem, asmopamu ommedaemcs
Ymo, HecMOmps HA NepesblNOJHeHUe O00XOOHOU uacmu 010JHcema OCMAIUCL He
ucnoaHenvl nocmynierus no 16 nosuyuam nanocoe u Hemanoeoswvix niamediceil. 1o
MHEHUIO asmopos, 8 pe3yibmame Co8peMeHHas gopma 000xcema 6KIUaem 6ce
ucmopuyecku caodxicusuuecs: Gopmamol 000x4cema, 00HAKO KIouesoe 3HaueHue
npubpenu 6100cem, OPUEHMUPOBAHHBIU HA Pe3yabmam, NPoSPaAMMHBLIL 0I00dcem U
O10021cem Ha OCHOBe 0OUeC8EHHO20 YUaCmusl.

Anoamna. Fouvimu maxanaoa Kazaxcman Pecnyonukaceinvly 01004cemmik
Jrcocnapaay epexutenikmepi Kapacmuipulizan. Aemopnapoviy ouviHwa, Kazaxcman
Pecnybnuxacvinoazel  000xcemmik dcylieHi peghopmanay Ko2AMObIK KaAPHCIHbL
backapyovly muimoiniei MeH canacvlH apmmulpyobl Kammuowsl. Maxanadoa omanowix
AHCOCNAPAAY  JHCYUECiHIY — dcasviMobl  JcakmapviHan — oacka, FEA20  myuwe-
Memiekemmep apacblHOAd UMNOPMMbBIK KeOeHOIK 0adxcoapovl 0671y CYPAacblHbIH
pemmeyee anviHOazan maceneci wewiimezen oen Kapacmolpviizan. Convimen oipee,
asmopnap 6Ow0dcemmiy Kipic 0oniciHiY acvblpad OPbIHOANZAHBIHA KAPAMACMAH,
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